
Lam Son, dated OctoberJ9.., zozs

PERIODIC INFORMATION DISCLOSURE

To: - The State Securities Commission

- Thc llochiminh Stock Exchangc

Nanrc of Organization:

LAM SON SUGAR CANE JOINT STOCK CORPORATION

- Stock code: LSS

- Addrcss: 3ll8 Lc't'hai 'l'ong, I-am Son Commune,'l'hanh FIoa Provincc

- 'l cl: 02378.99.66.67 l:ax: 02373.834.092

- lr-mail:

2. Contcnt of Inlbrmation disclosure :

Lam Son Sugar Cane Joint Stock Corporation announces the Parent
Company and Consolidatcd Financial Statements for the first quarter of
the fiscal ycar from July l, 2025 to June 30,. 2026; Attached is an

explanation of the reasons for the fluctuation in profit after corporate
incomc tax in the busincss performance report compared to the same

period last year.

3. 'l'his inlormalion was published on the Company's websitc on Octobcr"/9,
?o)s as thc link: http:/,ius*.lasuco.vn/

Wc hcrcby ccrtily thal the infbrmation disclosed above is 1ruc and

accuratc, and wc takc lull rcsponsibility before the law for the conlcnl of thc
discloscd inlbrmalion.

Legal Representative
frsr name, posilion, seal)

LAM SoN SU(;AI{ CANI]
.IOINT S'I'()CK
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Aflached documents:

I l:inancial sutemcnls ol' thc
l'arcnt (bmpanl and
(i)nsolidatcd Quartcr Iol the
liscal year lion July l. 2025
to.lune 30. 2026.

:. l:\planation ol-the dillcrcnce
in profit after corporatc
incomc ta\ comparcd to the
samc pcriod Iast year.



CONSOLIDATED FINANCIAL STATEMENTS

FROM JULY 1,2025 TO SEPTEMBER 30,2025

(FrscAL YEAR FROM JULY 01, 2025TO JUNE 30, 2026)
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JOINT STOCK CORPORATION
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I,AM SON SUGAR CANI JOINl'S]'OCK CORPORATION
Address:388 Lc'fhai 'l'ong, Lam Son Commune, l'hanh Lloa Provincc
(]ONSOI-IDATI.]D I;INANCIAI, SI'A'II]MENI'S
Quarter l- lbr the f iscal Year fl'onr .lul,'-- l , 1025 to June i0, 2026

CONSOI,IDATED STATEMENT OF FINANCIAL POSITION
As at 30 Septcmbcr 2025

.rsst. I s

.\- ( t Rllt.t\t \ssl. Is

I. Cash and cash cquivalents

l. Cash

2. Cash equivalcnts

Culculut ion unit : l'N L)

Code Note llnding balance First ycar brlancc

r00 1 .957. ti63.2 slt.08.l 2 .01',t . I 10.2t 3 .7 07

ll.
l.

2.

3.

t2l)
l2l

\'.1

v.2

I l0
l
lt2

29.898.184.357

19.863.8 n.3 r 6

10.034.373.04 |

Js.148.,170.s5{

20.638.708.01.1

14.509.762.5,10

Short-tcrm investmc ts
'l'rading sccuritics

Provision for diminution in valuc oftrading sccurities
(*)

Held-to-maturity invcstments

I t.671.62 I .2tt I

88.67.1.621 .28 I

230.000.000

64.779.9s6.t24

(4 l .334.640.066)

L436.172.099.103

L4 52.563 .154 .7 3',7

( 16.191.055.334)

8 9 . 7.16 .211..t }t

230.000.000

65.181.971.808

(4t.370.924.466\

l 686.761.81 9..3il{

I .7 03 .152.87 1 .67I
( r6.191.05s.331)

Ill. Short-tcrm receivablcs
L Short-term tradc rcccivablcs

2- Shon-lcrm prcpaytrrcnts to supplicrs

3. Shon-tcrmintra-companyrcccivablcs
, Rcccivablcs according to thc progrcss ofconstruction

5. Short{crm loan reccivablcs

6. Other short-tcrm rcceivablcs

7. Provision for shofl-tcrm doubttul dcbts (*)
8, Shortagc ofasscts awaiting rcsolution

IV. Inventories

l. Inventorics

2. Provision for dcvaluation of invcntories (*)

V. Other short-tcrm ,sscls

l. Short-tcrm prcpaid cxpcnscs

2. Dcductiblc valuc addcd tax

3. 'faxes and othcr rcccivablcs liom thc Statc budgct

4. Purchasc and rcsalc of(iovcmnrcnt bonds

5. Other current asscts

v.l
372.488.609.020

75.142.214.672

273.671.0'78.290

264.t61.9'1 4.224

58.897.345.5',72

18r.021.58t.310

t30
Ilt
132

t33

t34

t35

I36

137

t39

ll0
t4l
l.l9

150

l5l
t52

l5l
l5l
r55

v.6
v.7

v.8
30.629 .7 44.023

29.985.088.577

555.775.128

88.880.31 8

I .331 .7 57 .2s1

7 3t .7 53.686

47?.558.449

122.445.122

l-his report must be read in conjunctton vtth the Notes lo the Consolidated Financial Statenents

89 .7 36.222.i28



I,AM SON STIGAR CANT] JOIN'I' S]'OCK CORPORATION
Address: 388 Lc 1'hai 'long. Larn Son Communc. lhanh Iloa Province

CONSOI,II)A'I'I]I) I;INANCIAI, S1 A'I'IjMIJN'IS

Quaner I- I-or thc l:iscal Ycar lrom July l. 2025 k) Junc i0. 2026

CoNSOt,IDAI UD s'l'A'l l,lMUNl O[' l'lNA.\.-(]IAL POSIl'lON (continued)

,rssu l s

B - NON-CtrrtRl,tN',t ASSUt S

L l,ong-tcrmrcccivablcs
L Long-tcrm tradc rcceivablcs

2. Long-tcrm prepayment to suppliers

3. Working captital provided ro sub-units

4. Long-termintra-companyreccivablcs

5. Long-tem loans reccivablcs

6. Other long-tcrm rcceivables

7. Provision for long-term doubtlul debts (t)

Il. Fixed asscts

l. Tangible fixcd asscts

Hislotical cost

A ccumu late d de pre c iat i on

2. Finance leasc fixcd asscts

Hisloricql cost

,4c c u mul al e d de pre c i qt i o n

3. Intangible fixcd asscts

Historical cost

Ac cu mu I ate d de pre c i a t i o n

III. lnvestment propcrtics
llistorical cost

Accumulatcd dcprcciation

IV. Long-term assets in progrcss

L Long-term work in progress

2. Construction in progrcss

V. Long-terminvestments

l. lnvestments in subsidiarics

2. Invcstments in joint-vcnturcs and associatcs

3. Iiquity invcstmcnts in othar cntitics

4. Provision for devaluation of long-lcrm investments

5. llcld-to-maturityinvcstmcnts

VI. Other long-tcrm ssscts

I. I-ong-term prepaid cxpcnscs

2. Deferrcd incomc tax asscts

3. l,ong-tcrm cquipmcnt, supplics and sparc parts

4. Other long-term assets

5. Goodwill

Code Note EIIdiflg balance l'irst ycar balarcc

200 t .291 .131 .192.87 5

100.000.000

t .3t4.t23.167 .17 0

t00.000.0002t0
2tt
212

213

214

215

216

219

220
221

222

223

224

225

226

22'1

228

229

230

231

2ll
210

241

242

2s0

251

252

253

254

255

v. l0

v.tr

v. t2

100.000.000

22.500.000

(22.500.000)

826.310.664.019
784.9'13.271.048

3. I 35.291.041.693

(2.350.320.773.615)

100.000.000

22.500.000
(22.s00.000)

839.310.154.172
797.425.716.046

3. 135. t10.093.010

(2.337.711.376.961)

41.884.438.126

52.258.156.172

(10.371.0 t 8.016)

321.929.8It r.98l

6.25r.r45.800
(4 r5.59 | .564)

102.1 54 .459 .027

41 .337 .392.97 t

52.258.156.172

( t0.92 I .063.20 t)

322.t69.797.534

85.835.55,1.236

t21.929.8{t 1.9{t I

107.990.013.263

322.169.197.531

6.25 l. 145.800

(415.591.564)

80.000.000.000

v.l3
v.l-l
v. r3

260
261 V. t4
262

263

268

269

63.321 .477 .086

63.321.177.086

64.793.1 r8.3s4

64.793. I t8.354

TO'I'AI, ASST]'I'S 210

This rcpo must be reo.l ih conJuhctioh rnh he Noles to lhe Consolidaled I'inakctal Stuitemenls

3.255.600.750.959 3.111.263.111.171



I,AM SON SI](;AR CANI.] JoIN'I'S'I'oCK CoRPORA'I'ION
Addrcss: 388 l,c t hai 'long. l.anl Son Communc. I hanh Iloa Proviucc

CONSOI.II)A1'I'D I:INANCIAI, S I  'I'I'MtJNl'S

Quancr I- lior thc |iscal Ycar fron1 July I, 2025 to Junc 30, 2026

CONSOLIDAI'ED S I'4]'EMUNl OI' l-lN-ANCIAL POSI I'ION (continued)

cAPt'r'At.

( - Lt..\BIt,t Ill]S

L Current liabilities

l. Short-tcrm tradc payablcs

2. Short-term prepayments from cusl.omcrs

3. l'axes and othcr payablcs to Stalc budgct

4. Payablcs to cmployccs

5. Short-tcrm accrucd cxpcnscs

6. Short-tcrm intra-company payablcs

- Payables according to thc progrcss ofconstruction
t.

contIacts

8. Short-tcrm uncarncd rcvenuc

9. Othcr shon-tcrm payables

10. Short-tcrm borrowings and financc lcasc liabililics

IL Provisions for shon-tcrm payablcs

12. Bonus and wclfarc fund

13. Price stabilization fund

14. Purchasc and rcsalc ofGovcrnmcnt bonds

Il. Non-currentliabilitics

l. l,ong-term tradc payablcs

2. Long-term prepayments from customcrs

3. Long-tcrm accrued cxpcnscs

4. lntra-company payablcs for opcrating capital received

5. Long-tcrmintra-companypayablcs

6. Long-term uncarncd rcvcnuc

7. Othcr long-tcrm payablcs

8. Long+erm borrowings and financc lcasc liabilities

9. Convertible bonds

10. Prcference sharcs

I L Defened incomc tax liabilitics

12. Provisions for long-tcrm payablcs

13. Science and technology deyclopment fund

Codc Notc l)nding balartcc l'irst year balarce

300 I .4 12.830.246.065 1.5ti3.6Jt.369.257

3t0

3l I

3t2
313

lt4
315

3t6

317

318

3t9

320

32'l

322

323

324

v.l 5

v. t6

v.t7

1.386.781.971.730

59 .27 3 .033 .705

223 .068 .433 .727

42.9',71.868.412

8.205 .226 .320

2t 095.62'1 .100

1.557.036.193.86 r

65.8i9.860.I 96

84.7 63 .s 52.020

I7.905.77 | .25 l

1t.11'7.029.579

21. r56.62 r .720

v.t8
v. l9

33 .886.792 .592

943.850.899.594

22.61 5 .88',7 .656

I .245 .97 4.698 .852

330

331

332

333

334

335

336

338

339

340

341

342

343

54.,ri0.096.080

26.018.268.3J5

2 r.313.268.ji5

5 5 .27 2.7'7 2.587

26.60ri.r 75.J96

2t.8?3.t75.396

1.000.000.000

3.735.000.000

t.000.000.000

3.735.000.000

This reporl must be read ik con|unctnn rth the Noles to lhe L-onsolidated Finoncial Stalenents

v.20



LAM SON SUGAR CANl] JOINl'SI'OCK CORPORATION
Addrcss: 388 l,c Thai 'l'ong, Lam Son Commune, 'l'hanh I loa Province

CONSOI,IDAl'I]D ITINANCIAI, S'IA1'I]MLNTS
Quarter I- I:or thc Fiscal Ycar fronr July l, 2025 to Junc 30, 2026

CONSOI,IDAl'l,lD SI Al UMUN'l Ol' l'INANCIAL POSIl'lON (continued)

('.\Pt't"\t.

D - O\\ \I-R',S t]Qt I I\

Owncr's cquity

Contributcd capital

Otdindry shares wilh roting ghts

Preference shares

Share premium

Convorsion options on convertible bonds

Other capital
'l'reasury sharcs

Differenccs upon assct rcvaluation

Exchange rate diffcrcnccs

Development and invcshent funds

Enterprise reorganization assistance fund

Other reserves

Retaincd eamirlgs

futained eurnings accumulated till lhe end o/tha
previous petiod

Retained earnings ofthe currcnt Wriod
Capital expcnditure fund

Non-Conaolling lnterest

Code Note Ending balance lirst ycar balancc

{00 1.842.770.50{.89.r 1.821.619.012.220

2.

3.

4.

5.

6.

7.

8.

9.

t0

ll

l2

l3

410

4ll

4l 1b

412

413

414

415

4t6
417

418

419

420

42t

12la

v.2l
v.2l

v.22

v.22

v.2l

v.2 t 191.455.332.80t

v.2 r

v.2l 6 r0.792.i98.400

l 839.358.069.71 I

8 57.,1 t 6.230.000

857 lt6 210 000

L823.987.843.'7 t2

857.416.230.000

857.Jt6.230 000

113.127.40t.867

t9 t .455.332.801

6 I 0.792.i98.,100

127 .t7 0 .862.7 5 5

127 t70 862 755

t5.956.539.1t2

I I.098.016 StlJ

I 16.072.8 t 5.87 I42 tb

429 V.2 t

II. Non-busincss funds and othcr funds

l. Non-busincss funds

2. l"unds that lbrm fixcd asscts

'IOTAI, CAPII'AI,

430

431

432

440

Prcparcr Chicf Accountant

Nguycn 'l-hi 'l'u l)o 'l'hi I'hanh IIa

36.566.7 06 .643 17.151.0t9.756

l.1l2..lJ5.l8J

3.412.435.183 3.63 t . I98.508

3.255.600.750.959 3.11 1 .263.t11 .177

Cresled on October 29, 2025

l)irector

,l

coN GTY
coP

MIA

This rcport m$t be read in conjunction \.tth the ioles to the (-onsolidated Financial Statements

an Phuong

3.63t.t98.508



I,AM SON SU(;AR CANI.] JOIN'1' S1'(X]K CoRPORA'TION
Addrcss:388t,e lhai 'long. l,anr Son (lonrmunc, 'l'hanh Iloa Province
(]ONSOLIDATI'D FINANCIAI, S1'A'I'IJMI.]N]'S

Quarlcr I- Iror thc Fiscal Ycar fronr .iul) I , 2025 to Junc 30, 2026

CONSOI,IDATED S'TATEME,NT OF INCOME
Qurlrtr I - For the pcriod from.Iul;-, t,2025 to June 30,2026

It'l tlIs
Calculation unil: fND

Quarter I

Rcvenue from sales ofgoods and rcndcring of
scrvices

2 Revenue deductions

J 
Net rcvenuc lrom salcs ol goods and rendcring ol'
scrvlces

4 Cost olgoods sold

, Cross profit from salcs olgoods and rcndcring of
serylces

6 !-inancial income

7 Irinancial expensc

In which: Interest expense

* Share oljoint vcnturcs and associatcs' profit or
loss

9 Selling expcnse

l0 Gcneral and administrativc cxpcnsc

) I Net profit from opuating aclivitics

l2 Other income

lJ Other expense

l4 Other profit

l5 ]'otal nel profit bcforc tax

l6 Current corporalc income tax cxpense

17 Dcfened corporat€ incomc tax cxpense

l8 Profit after corporate income tax

l9 Profit after tfi attributablc 10 owners oflhe parent

20 
Profit after tax aUribulabls to non-controlling
lnterests

384.409.807.863

332.942.045.020

5r.467 .762.843

4.653 .679.026

t6.491 .883.079

t6. t 3 L621.872

481.699.161 .062

424.795.861 .391

56.903.299.67 I

3.474.|l0.914

t2.70 t .633.008

9.181 .704.243

Code

I

2

l0

ll
20

2t

22

24

25

26

30

3l

32

40

50

5l

52

60

6l

62

Notc

vr.l

VI.I

VI.I

vt.2

vt.3

VI.1

vt.5

VI.6

Last \ carThis vear+
3 84.409.807.86:]

9 .465 .s80 .326

9.'102.800.483

20.:161.177.981

177 .230.072

I .648.444.586

( 1.47 t.2 t4.-s t4)

t8.989 .963 .467

3.619.731.467

4{t I .699. l6 L062

10.279.8'14.833

t0.069.942.337

21 .325.960.101

7 .291 .900

288.179.278

(280.887.378 )

27 .045 .073 .029

4.173.363.164

l'rcparcr Chie f Accounlaul

Ngulcn I hi I'u Do 'Ihi Thanh IIa

| 5 .370.226.000 22.87 t .709.865

r5.956.539.112

(s86.3 13. r 12) 179.658.7 t6

October 29,2025
r'cclor

5

NG TY

o U

'co
co

'l his rcport nrusl bc read in coniuncliol) \\,ilh the Noles rc thc Consolidatcd Financial Statemcnts

l'h uong

22.6c.)2.05 I . l.lg



LAM SON SUGAR CANE JOIN'I'STOCK CORPORATION
Address: 388 l,e l'hai 'l'ong, Lam Son Conlmunc, Thanh I loa Province

CONSOt,IDA I ljD IlNn NClAl. S'lA'l l:MI]N]S
Quartcr I- For the lriscal Year from July l, 2025 to June 30, 2026

CONSOLIDATED STATEMENT OF CASH FLOWS
(lrdirect method)

Period from .lul] l, 2025 to September J0, 2025

Calculation unit.. L'N I)
Period from July I to Scptcmber 30

I',t EMS

I. Cash flows from opcrating activities

l- Prolils beforc lL\
2. Adjustment fot:
- Depreciation and amortization of fixcd asscts

- Provisions

Exchangc gains, losscs from rctranslalion of
- monctar) itcms dcnominatcd in forcign currcncy

- Gains, loss from invcstment

- Intcrest expcnsc

- Othcr adiustmcnl.s

(--odc Note

I
9

IO

ll
t2

l3
14

l5
16

t7

20

2l

).3

24

25

26

27

'l his l car Last yca r

18.989.963.467

1? .t25 .892 .497

(36.284 .400)

(2.575.355.839)

t6.13t.624.872

49.635.840.597

(64.394.301.349)

2s0 .589 .7 19 .941

133.809,959.925

(27.78t.693.623)

( r 6.345.s30.864)

(4.503.531.766)

( 1.402.58-1.568)

27.045.073.029

17.594..180.0i7

(2.505.656.618)

9 .481 .7 04 .243

5 t,615.600.691

63.930.156.74t

17 7 .47 5 .425 .266

(85 .6s2.210 .486)
(27.045.035.996)

(9.788.908.718)

( 19.5 r5.469.90 r )

(t .122 .217 .88 I )

3. Operating prolit belorc changes in
wotking capitol

- Increase/Dccrcaseinreceivables

- Increase/Decrcaseininventorics

- Increase/Dccrcasc in payablcs (cxcluding

- Incrcasc/Dccrcasc in prepaid expcnscs

- Incrcasc/l)ccrcasc in trading sccuritics

- Interest paid

- Corporatc incomc tax paid

- Other reccipts from opcrating activitics
- Other paymcnts on opcrating activilies

inlcrcsl

Net cash flow from ol)errting activitics

ll. Cash florvs from invcstiug activitics

l. Purchase or construction offixed asscls and other
long-term assets

2. Procceds from disposals offixcd asscts and other
long-term asscts

3. l,oans and purchase ofdebt instrumcnts from olhcr
entitics

4. Collcction ofloans and resalc ofdcbt inslrumcnt of
other cntitics

5. Equity investmcnls in othcr cntitics

6. Procceds from cquity investment in othcr entities

7. lnterest and dividend rcceivcd

319.601.879.293 1.19.1t97.3J9.7 r6

(4.480.913.660)

( 16.Ii .3 r 5.8..r(,)

(6.130.067.063)

1 .687 .930 .32'7

(3.603.369.,15 I )

(8.9 r s.000.000)

t.500.000.000

1 .442 .990 .1 3 5

Nct crsh flow lrom illvcstiog nclivitios l0 (6.51 5.378.7 t 6l

6'his reryrl musl be read !n conjunclion wilh lhe Noles to the Consolidoled Financiol Stalements

(22.1 3.1 .366.232)

I

2

3

4

5

6

7



l,AM SON SUGAR (;ANll JOINl' S IOCK CORPORT|IION
 ddress: 388 I-e'lhai 'long. l,arn Son Communc. I'hanh Iloa Provincc

CoNSOLIDA'I'IJt) ITINANCIAI, S-IA'f T'MI'N'I'S

Quarter I- Iror thc Fiscal Ycar from July l. 2025 to June 30, 2026

CONSOLIDA'IllD 51'l\1'llMENl' OF (IASH FLOWS (continued)

IIl. Cash flows from linancing activities

l. Proceeds from issuancc ofshares and rcceipt of
contributed capital

2. Repaymcnt ofcapital contributions and repurchase

of stock issucd

3. Proceeds from borrowings

4. Repaymentofprincipal

5. Repayment of financial principal

6. Dividends or profits paid to owners

Code Note l'criorl fronr.lulv I to Septembcr 30

'l his ycar l,ast vcar

3l

32

33

34

35

36

479 .304 .81 I .861

(781.428.67 t.n9)
333.535.83 t.942

(500.934.863.2 t 8)

\et cash flo$ from fin{ncinq aclivitics

\ct cash flon s in lhc l)crio(l

Cash and cash cquivalcnts at thc begilnirg of thc
period

Effect ofcxchangc ratc fluctuations 6l

Cash and cash cquivrlents at thc ertd of thc period 70

(302.t23.799.2s8) ( r 67.399.0J 1.276)

(s.2s0.286.197)

.15.1.18..t70.55.1 6 t .21u.609 .21 I

29,898.184.J57 J7.r{1.5JIt.995

October 29,2025

Dircctor'

Van l)huong

40

50

60 \'.1

\'.1

l'rcparer (lhief Accountant

Nguycn 'l hi 'l u l)o ThiThanh tla

ON

9o pnArv
I A o U
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LAM SON SUGAR CANI.].IoIN't SI'OCK CORPORATION
Address:388 l,c Thai Tong. Lam Son Commu.c. Thanh Iloa Province

CONSOI-IDAI'I]D I:INA^\CIAI, ST 'TEMI]NI'

Quarter I - I'or the Fiscal Ycar li"om.lul) 1.2025 10]une30.2026
Notes to thc Consolidated Financial Statcment

NO'I'I]S'TO THI] CONSOI,IDATED FINANCIAL STATEMENT

Joint Stock Company

Manufhcturing - Processing, Serviccs, 'lradc

Sugar, alcohol, alcoholic and non-alcoholic bevcragcs industry;
Proccssing of by-producs from sugar, agriculture, forestry, and

animal feed; Transport, mechanical services, and supply of raw
materials; Production and supply of seeds, liveslock, and product

consumption; Dairy farming. milk proccssing, bccf catlle fanning,
proccssing of rubbcr products. caflon packaging papcr, commcrcial
trading, and food & bevcragc services; Import and export of thc

abovc products, fixed asscts. machinery, cquipment, matcrials. and

sparc parts for business opcrations; Real estatc business with
owncrship or leasing rights; Production and busincss of CO2 (gas,

liquid, solid); Agricultural and industrial scientific rcsearch and

devclopment; Clean water supply for production and daily use;

Machinery repair and processing services; Land preparation

serviccs for agriculture and forestry.

.1. Su bsidiarics:

As of thc end of thc financial ycar discloscd here, Lam Son Sugar Cane Joint Stock Corporation
has 08 subsidiaries. All subsidiarics' financial data are consolidated in the Consolidatcd Financial
Statcmenls for thc Quafier I of thc fiscal year ending on June 30, 2026. The list of subsidiaries,
their addrcsscs. control rights, and thc company's interest ratio are as follows:

Namc of subsidiarics

l. Lam Son Fcrtilizcr Joint Stock
Company

4. 'l am Phu I lung I ligh-lcch Irood
Cornpany Limitcd

5.'l'hanh An Larn Son Co.. Ltd

Addrcss

Da Dung Villagc, Sao Vang
Commune. Thanh Hoa Provincc

Street 3, Ba Thuoc Commune,
Thanh Hoa Province

lndustrial Cluster National
tlighway 45, 'I'hieu I loa
Commune. 'l'hanh Floa Provincc

[]an Lake Area, Lang May
Villagc, Larr Son Communc,
'l hanh I loa Provincc.

Voting
I{ights (ol,)

Equity
Interest The

Company (%")

lrli

2. Lam Son-Sao Vang Company
Limited

Zone l, Sao Vang Communc,
Thanh Hoa Province

100

)00

100

100

43,s9

100

t00

I00

100

tJ

t. THE COMPANY

Form of capital owncrship:

Rusincss Ficld :

Busincss Sectors :

I

2.

3.

3. I-am Son - lla l huoc
Invcstmcnt and Devclopmcnt Joint
Stock Company



LAM SON SUGAR CANE JOINT STOCK CORPORATION
Address: 388 Le'l'hai Tong. Lam Son Commune.'l'hanh Hoa Province

CONSOI,IDA'IED IINANC]IAL S'IAII]MEN'I-
Qua(er I - For the l:iscal Year liom Jull l. 2025 to June 30. 2026

Notcs to thc (lonsolidattd ! inancial Strtemcnt

6. Lam Son Sugar Cane High 'ltch
Agro Co.. Ltd

7. Lam Son 'l radirrg and l-.xim Co..
t,1d

Zone 6, Lam Son Commune,
'l'hanh Hoa Province

Zone 6, Lam Son Commune,
'l'hanh Hoa Provincc

100 100

r00

Zone 6. Lan Son Commune.
'l hanh Hoa Provincc

r00
8. 'l hanh Tarn 'l'ravel Co..l,td

II. FISCAL YI]AR, ACCOUNTING CURRENCY

Fiscal Year

Ilascd ol1 thc Rcsolution o[thc Gcncral Meeting ofShareholders No. 466NQ/2015/DLS DIIDCI)
datcd nugust 3. 2015, which rcsolved to changc thc fiscal ycar lrom the calendar ycar ( lrom
January I to DeccmbL'r 3l yearly) to thc fiscal year starting from July I ofthe current ycar to June

30 oflhc lollowing ycar. 'l'he liscal year 2025/2026 will start from July l, 2025, to June 30.2026.

2. Thc accounting currcncy is Victnam dong (VNl)).

III. ACCOTJNl'IN(; S1'ANI)AI{I)S AND SYSTT]M

Applicd Accounting Policics

'l'hc company applics the Vietnamcsc Enterprise Accounting System in accordancc with Circular
No. 200/2014/'l"l -B'l C datcd Dccember 22, 2014, issucd by the Ministry of Financc, which guidcs
thc entcrprisc accountine, systcm, and Circular No. 202/2014/'l-f -BTC daled December 22,2014,
issued by thc Ministry of lrinance, which provides guidance on the preparation and presenlation of
consolidatcd fi nancial statcments.

2. Statement of Compliance with Accounting Standards and Accounting Policies
-l'hc Uoard ol' Dircctors cnsurcs full compliance with the requirements of the currcnt Victnamesc
Accounting Standards and the Victnamese Enterprisc Accounting System in thc prcparation of thc
Consolidatcd Irinancial Statcmcnt.

-t- Applicd Accounting documentation system

Thc company applied the gcneral joumal accounting documcntation system on compulcr softwarc
(Entcrprise Rcsource Planning - llRP system - Oracle Nctsuite).

IV. AC'COLrNl t ti(; POl.tCIUS

Basis of Prcparation of Consolidated Financial Statement

'l'hc consolidatcd financial slatcmcnts are prepared based on the finarrcial stalcments o[ thc
company and thc financial stalcments of all subsidiaries controlled by thc company. Conlrol is

achicved whcn thc company has the ability lo control the financial policies and activitics ol the
invcstee companics in order to derive benefits from their operations.

I

This explonatorv note it an integrul parr and should be read in conjunction with lhe Consolidated Financidl Stotenent

100

r00

I,

t.
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LAM SON SU(;AR CANTi JOIN'T STOCK CORPORATION
Address:388 t,c'lhai 'l'on8. I-am Son Communc. Thanh Hoa Pnx'incc
CONS()I,IDA'IT'I) FINAN('IAI, S'fA'I]]MI]NI'
Quaner I - For thc I-iscal Year Iiun Jul) l.2025 to June 30.2026
Nolcs 1o thc Consolidated lfinancial Statcmcnt

Where ncccssary, the financial statements of subsidiaries are adjusted to ensure that accounting
policics applied at the company and thc othcr subsidiaries are consistent.

All transactions and balances between companies within the same group are eliminaled in the

consolidation proccss.

'l'he minority intcrcst in the nct asscts ofthe consolidated subsidiary is presented as a separate item,
distinct from thc cquity ofthc company's shareholders. 'fhe minority interest includcs thc value of
thc minority sharehoiders' intcrests at the datc ofthe initial business combination and the portion ol
thc minority intcrest in the changes in total equity since the date of the business combination.
Losscs attributablc to thc minority interest in excess of their equity in the subsidiary's total cquity
arc chargcd againsl thc cornpany's interest unless thc minority shareholders have a binding
obligation and thc abilily to covcr such losscs.

1.1 Consolidaled Ralance Sheet:

The consolidatcd balancc shect is prepared by consolidating the balancc sheets of the company and

subsidiaries. itcm by item, according to the equivalent categories of assets, liabilities, and equity, based

on the following principles:

- For items ofthc balance sheet that do not require adjustments, thcy are directly addcd to
determinc the cquivalent ilems ofthe consolidated balance sheet.

- lror itcms that require adjustments, adjustments are made first, and then the items are
consolidated and prescnted on the consolidated balance sheet. The adjustcd itcms
relatcd to the consolidated balance sheet include:

+'lhc company's investments in subsidiaries;
I Minorily inlcrests;

I Inl.crcompany receivables and payables between entities within the group;

i (.lnrcalizcd intcrnal profits and losscs;

I Joint vcnlurc and associalc equity contribulions adjusted according to thc equity mcthod.

1.2 Consolidated lncome Statement:

Thc consolidated incomc stalcment is prepared by consolidating the income statements ofthe company
and the subsidiaries within thc group on an item-by-item basis by adding equivalcnt items according to
the following principlcs:

- Iror items that do no1 require adjustments, they are directly added to dctermine the
cquivalent items oflhc consolidated income stalement.

- l'or itcms that rcquire adjustments, the adjustmenls are made first, and then the items are

consolidalcd and presented in the consolidated income statement. The adjustcd items
rclated to the consolidation ofthe income statement include:
. Revcnuc, cost ofgoods sold, intercompany profits and losses within the group;
. Unrcalizcd intcmal profits and losses;
. Minorily inlercst in nct income after corporate income tax;
. Corporatc incomc tax.

1.3 Consolidaled Cosh F-low Slstement:

Thc consolidated cash flow slatcmcnt is prepared by consolidating the cash flow statements of the
company and its subsidiaries.

This explanatory note is an inregral 4trr oml should be read in conjunclion vith the Consolidated Financial Stateneht

l0
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LAM SON STJ(;AR CANI] JoIN'I' S]'oCK CORPORATION
Address:388 Lc Thai l-ong. Lam Son Communc. Thanh Hoa Prcvincc
CONSOI-I DAl'I.:D IIINANCIAL S'TA11]MIINT

Quarlcr I - |or thc Iriscal Year {iom Jul)' 1,2025 to Junc 30.2026
Notes to the Consolidatcd I'inancial Statement

Cash and Cash Equivalcnts

Cash ard cash cquivalenls includc cash on hand, bank deposits, cash in lransit. and shofl-tcrm
invcstmcnts with a malurity or rcdcmption period of no more than 3 monlhs from thc datc ol
invcstmcnt, casily convcrtiblc into a known amount of cash, and subject to insignificanl risk of
changes in valuc.

3. Invcntories

Invcntorics are rccognizcd at cost.'lhe cost of inventories includes purchase costs, processing
costs, and other dircctly attributablc cosls incurred to bring the inventories to their current location
and condition.

The cost of invcntorics is detcrmined using the weighted average method and is recorded using the
perp€tual inventory mcthod.

A provision for invenlory writc-down is recognized when the cost excceds the nel realizablc value.
Thc nel realizablc value is thc cstimated selling price of the inventories lcss the cstimated costs to
complctc thc producl and thc cstimatcd costs neccssary Io sell them.

4. l'radc rccciyablcs and othcr rcccivables

'l'radc rcceivablcs and othcr reccivables are recognized based on invoices and supponing
documcnts. A provision lor doubtlul reccivablcs is cstablished bascd on an asscssmcnt of thc
rccovcrabilily of cach outstanding debt.

:''' Tangiblc fixcd assets

[ixed assets arc prcsented at cost less accumulated depreciation. The cost of fixed assets includes all
cxpcnses incuned by the company to acquire the asset and bring it to a condition where it is ready for
use. Cosls incurrcd aflcr initial rccognition are added to the cost ofthe fixed asset only iflhese costs
are cxpcctcd to incrcase futurc economic benefits from thc usc of the asset. Costs that do not mcet
this condition arc rccognizcd as cxpcnses in the period incurred.

Whcn a llxed assct is sold or disposcd oi thc cost and accumulaled depreciation are written o[, and
any gain or loss arising frorn thc disposal is recognized in income or expenses for the period.

l'ixed asscls arc dcprcciated using thc straight-line method based on the estimated useful lifc. l'he
dcprcciation pcriods for diflcrent types of lxed assets are as follows:
'lvocs ol'fixcd assctli NLunbcI olyears

tluildings and Structurcs

Machincry and Ilquipmcnt
'l'ransport and liansmission liquipmcnl
Management I-)quipmcnt and l ools

l0 50

04 t5

r0, 30

04- l0

6. Intangiblc fixed assets

I.and Use Righls

Land usc rights rcprcsent all actual costs incurred by the company directly rclated lo the land,
including cxpcnscs for acquiring land use rights, compensation costs, site clearance, land leveling,
and rcgistration fccs, among others. Land use rights are depreciated based on the land's usage
period.

ll
l-l1is explunakrr) ola is an integrul J.nrr und should be rcad ih conjunction with the Consotidated I:inancial Statement
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LAM SON SU(;AR CANI.] JoIN'T S-TOCK CORPORATION
Address: 388 t,e lhai 'lirng. l,am Son ComfiLlnc. Thanh Hoa Provincc

CONSOLIDA'I-EI) FINAN(]IAL STAI'EMIJNT

Quarter I - For the Fiscal Ycar fiom July l. 2025 lo Junc 30. 2026

Notes to the Consolidated l'inancial Statcment

Compuler So/twarc

Computer soliwarc rcprcsents all cosls incurred by lhe company up to the point when thc software
is ready for use. Computer software is deprecialed over a period of8 ycars.

Borrowing Costs

l]orrowing costs arc rccogrizcd as cxpenscs in thc period incuncd. If the borrowing costs are

dircctly rclatcd to thc constnlclion or production of assets under development thal require a long
cnough pcriod (ovcr l2 months) to be ready for use as intcnded or for sale, these borrowing cosls
are capitalizcd.

8. Financial I nvcstments

lnvestments in subsidiaries are climinatcd when preparing the consolidated financial statemcnts.

Investmcnts in associates are adjusted using lhe equily method. Investments in securilies and other
invcstrnents arc rccognizcd at cost.

A provision for thc dccline in thc value ofsecurities is made for each type ofsecurity tradcd on the

market whcre its markct pricc has fallcn bclow the carrying amount in the books. A provision for
loss on financial investmcnts in other economic entities is made when these entities incur losses
(cxcept in cases whcrc the loss is part of a planned loss identified in the busincss plan bcforc thc
investment). with thc provision corrcsponding to the company's ownership intcrest in thesc

cntitics.

Whcn an investmcnl is disposcd of, the diffcrencc between thc net liquidation value and the
carrying value is recognizcd as income or expensc for thc period.

Long-tcrm prepaid cxpenscs

Tools and equipment

lbols and cquipmcnt that havc bccn put into use are allocated as expenscs in the period using the
straight-linc mcthod, with thc allocation period not exceeding 2 years.

Prepaful land lease, prepaid worehouse lease

Prcpaid land lease represcnts the lease payments made for the land that the company is using. 'l he

land lease is allocatcd over thc leasc term specified in the land lease conlract.

10. Accrucd cxpenscs

Accrucd expenscs arc recognizcd bascd on reasonablc eslimates of the amounls payablc for goods
and services used during the period.

I l. Busincss capital - funds

1'he company's busincss capital includes:

Owncr's cquity: rccognizcd based on the actual zunount invested by the shareholders.

Sharc premium: thc diflercncc arising from issuing shares aI a price higher than their nominal
valuc.

'I'hc funds are established and used in accordance with the company's charter.

t2

9

This explanotory note is an integral Tnrt and should be read in conjunction vith the Consolidated Financial Statenent



LAM SON SUGAR CANE JOINT STOCK CORPORATION
Addrcss: 3 88 l,e 'fhai 'l ong. l,am Son Cctmmunc. 'l'hanh IIoa Province

CONSOLIDA lllD I:INANCIAL S lAl I,MLN l
Quartcr I - For thc Iriscal Ycar lronl Jul) l. 2025 to .lunc 30. 2026

Notcs to thc Consolidatcd l'inancial Statcment

12. Treasury share

When sharcs in thc equity arc repurchased, the amount paid, including any lransaction-rclated
costs, is recognizcd as treasury stock and is reflected as a deduction from equity.

13. Corporate incomc tax

'l'hc company is obligated to pay corporate income tax at a rate of l5o% on taxablc income from
sugarcane production and proccssing activities. For other products, a tax rate of 20%o applies from
January l, 2016.

Corporatc incomc tar( cxpenscs lor thc period include current income tax and dcferrcd income tax.

Current incomc lax is calculated bascd on taxable income for the period, using thc tax rate

applicable at thc cnd ofthc pcriod.'l'he differcncc belwcen taxable incomc and accounting profit is

duc to tcmporary dillcrenccs bctwecn tax and accounting, as wcll as adjustmcnts for incomc and

expenscs that arc cithcr non-taxablc or non-deductible.

Dcfencd incomc tax is the l that will be payable or refunded due to temporary differences
bctwccn thc carrying valuc of assels and liabilities for financial reporting purposes and their tax
values. Dcfcrrcd tax liabilitics are rccognized for all taxable temporary differences. Dcferrcd tax
assets arc rccognized only whcn it is probable that there will be sufficient taxablc profits in thc
future to utiliz-c the tcmporary diflcrences thal can be deducted.

'l'he carrying value of deferred tax assets is reviewed at the end of each financial year and will bc

reduced to the extenl that it is no longer probable lhat sufficient taxable profits will be available 1o

allow thc benefiI ofsome or all ofthc deferred tax asset to be utilized.

Dcferred tzx asscts and dcfcrrcd tax liabilities are determincd using thc tax rates that arc cxpccted
to apply in thc ycars whcn thc assct is recovcred or the liability is settlcd, based on thc tax rates
cnactcd at thc end ofthe financial ycar. Dcferrcd incomc tax is recognizcd in the income stalemcnt.
unlcss it rclatcs to ilcms rccognizcd direclly in equity, in which case the dclerrcd lax is rccognized
dircctly in equity.

14. Forcign currency transactions

Transactions arising in forcign currcncies are convertcd at the exchangc rate on the transaction
datc. l'hc balanccs ofmonctary itcms denominated in foreign currencics at the end ofthc period arc
l.ranslatcd at the cxchange rale at thc end ofthe period.

Exchangc rate diflercnces arising during the period and those arising from the revaluation of
monetary itcms denominated in forcign currencies at the end of the period are recogniz.ed in
income or expensc for the pcriod.

15. Revenuc Recognition Principlcs

Rcvcnuc lrom thc salc of goods or llnished products is recognized when the majority of risks and
bencfits associatcd with owncrship of thc goods are transfered to thc buyer and thcre is no
significant unccrtainty rcgarding payment, related costs, or the possibility of retums.

Revenuc from providing services is recognized when thcre are no significanl uncertainties related to
payment or associated costs. In cases where services are performed over multiple accounling periods,
revcnuc for cach pcriod is rccognized based on thc completion percentagc ofthe scrvicc at thc end of
the period.

This explanatory note is an inlegral Nrl and should be read in conjunction with the Consolidated Financial Statement
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LAM SON SUGAR CANE JOIN'I' STOCK CORPORATION
Address: 388 Lc l hai lbng. I-am Son Commune.'l'hanh Hoa I'rovince
CONSOI,IDAl'IID I]INANCIAI- S'I'NTI'MEN'I

Quartcr I - For thL' Iriscal Year liom .lull I. 2():5 to .lune 30. 2026

Notcs to thc (lonsolidatcd F inancial Statemcnt

Intcrest income, dividends, and profit sharing are recognized when the company has the ability to
obtain cconomic bencfits from the transaction, and the revenue is reasonably cerlain. Interest is

rccognized on a timc basis using the rate applicable to each period. Dividends and profit sharing are

rccognizcd when sharcholden arc cntitled to rcceive dividends, or when thc contributing partics arc

cntitlcd to rcccivc profils from thcir inveslmenl.

V. ADDI'I'IoNAI, INT'ORMA'I'ION FOR ITEMS PRESENTED IN 'I'I,IE CONSOLIDATED
BALANC}: SIIEET

l. (lash anrl Cash liquivalents

Ending balance Beginning balance

Cash on hand

Cash at []ank

Cash l lquivalcnts

Total

2. Short-terminvestment

'l-rading securities

I Icld-to-maturity ilrvcstmcnts

Total

3. Short-tcrmrcceivables

Short-lcrm receiyables:

- Red Bull (yietnum) Comparry Limited

- Phuong Huy Linh Company Limited

- Electricity lrqding company

- Ms Nguyen Thi Phuong Thanh

- Olher customers

Rclated parties:

- Swedish-Vietnamese Liquor Joint Stock
Company

- Nong Cong Sugarcane Joint Stock Company

- Lam Son Sugarcane Association

Total

29.898.l8{.357 35.1,1ti..170.55.1

Ending balance Beginn ing balance

88.614.621.281 89.736.222.328

88.67 4.621.281 89.736.222.328

932.598.434

18.931.212.882

10.034.373.04 r

1.257.t72.978

19.38 t .535.036

| 4.509.762.540

Ending balance

65.209.606.672

.t.039.200.000

15.725.118.97.t

Bcginning balancc

48.964.7 37.572

2.933.000.000

12.5l1.957.698

9.932.608.000

2.921 .603.000

6.242.716.500

768.288.500

75.142.214.672

2.932.881.839

2.933.000.000

43.098.852.73 3

9.932.608.000

2.92 t .603.000

6.212.7 16.500

768.288.500

58.897.345.572

This dplanabA, tlote is un inlegral ptrt and :hould be reotl in cohjunction taith the Consolidated Financittl Statenent
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LAM SON SUGAR CANE JoINT SToCK CORPORATION
Address: 388 Le Ihai long. l-am Son (bDtmunc.'Ihanh Iloa Province
CONSOLIDA'I'I.]I) I:INANCIAL STAl'EMI'N1'
Quarter I - Ii)r thc I'iscal Ycar fiom Jul) l. 202i to June 30. 2026

Notes to thc Consolidatcd l inancial Statcment

4. Short-tcrm prcpaymcnts to suppliers

Short-term prcpayments to suppliers:

- Advance for material purchuse lo co-
operat ive s and.farm ers

- ldvances to olher suppliers

Relatcd psrtics:

- Swedish-Yietnamese Liquor Joint Slock
Company

- Nong Cong Sugar Joint Stock Company

Total

5. Othcr \hort-tcrrrr rcecir ahks

Ending balance Beginning balance

267.036.805.282 r 7,1.387.308.302

I 58..116.tt25.569

I 5.910.182.7 33

6.634.273.008

882.000.000

5.752.273.008

882.000.000

5.752.273.008

6. Invcntorics

Goods in'l'ransit
Raw rnatcrials
'l'ools. supplics

Work itr process

Finishcd goods

Mercharrdise goods

Consignmcnts

Total

7, l'rovision for tlcl'aluation (,l inr cntories

Othcr short-tcrm reccivables

'fotal

Provision lor dcvaluation of invcntories

Total

27 3.671.078.290 r8r.021.s8t.3|0

Ending balance Beginning balance

64.779.956.124 65.383.97r.808

61.779.956.121 65.J83.971.IJoti

I'inrlirrgbalancc llcgirrinllhalance

43.37 6.847 .835

l .90 | .552.88s

42.12t.171 .952

|.609. L]9.30I .780

6.589.017.962

24.376.264

1.,152.563.1 54.7.17 l 703. 152.874.678

Ilnding balance Bcginning balancc

I 6.i9 t .055.i34

l6.191.Oss.lJ,l t6.J9l.055.JJl

49.587.7 t6.674
3. t8 r.386.042

53.362.139.592

1.341.2t5.077.017

5. 180.155.056

36.680.356

mis e\planalon'note is on integral part and should be reod in conjunction with lhe Consolidaled Financial Slote ent
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6.634.273.008
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LAM SON SU(;AR CANI], JOIN'T S'IOCK CORPORATION
Addrcss: J88 Le I'hai fong. l,Nm Son (irmmunc. Thanh Hoa Provincc
CONSOLIDA llil) I'INANCIAL S IA Ili\llir-l'
Quartcr I - Iror thc Fiscal Ycar liom Jull' l. 2025 k) Junc 30. 2026
Notes to thc Consolidrted l'inancial Statemcnt

8. Short-tcrm prcpaid cxpcnscs

Short-term prepaid expcnscs

Total

9. Taxcs and ()thcr Receivablcs from thc State

Ending balarcc Beginning balancc

29.9E5.0E8.577 731.753.686

29.9tt5.0ti8.577 7l t.751.686

Ending balancc Bcgin ning balancc

88.880.3 I8 122.445.122

122.115.122

'laxes and Othcr Rcccivablcs liom the Statc

'l'otal

This explanolory note is a,1 p<trt and sltould be read in conjunctioh r.t'ith the Consolidated Finoncial State ent
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LAM SON SUGAR CANE JOINT STOCK CORPORATION
Addrcss: 388 Le Thai 'l ong. Lam Son (bmmune. 'l'hanh Iloa Province

CO\Sol,lDATED FlNn \"CIAl- STAII]MENT
Quarter l- for the Fiscal Ycar fiom July l. 2025 to JLrnc 30. 2026
\otes to the Consolidated Financial Statement

10. lncrcase or l)ecrcasc in tangible fixed assets

Original cost:

Beginning balance

- New Purchases

- Completion ol bosic conslruction
ifivestmenl

- Liquidation, sales

Ending balance

Accumulated depreciation:

Beginning balance

Depreciation for the year

Liquidation, sales

Another reduclk)n

Ending balance

Net carrying amount:

Beginning of the period

Ending of thc period

Buildings and
Structu res

t7,\.511.515

(680.875.769)

169.962.916.787

Machinery and
Equipment

Transportation
and

Transmission
Vehicles

Managemcnt
Equipment
and Tools

Other Fixed
Assets

770.465.27E.0 2.265.181.180.741

- 3.828.100.000

7t.461.208.825 16.754.808.247

700.309.937

11.077.3t7.r83 3.t3s.140.093.010

- 4.528.109.937

(3 8i 2.097.030)

2.265.337 .483.714 72.161.518.762 16.75{.808.2{7

Tota I

- 178.5t4.545

- (4.5 52.972.799)

l r.077.317.r83 3.135.294.044.693

435.1E2.944.468

7.091. t 59.697

(524.E50.099)

t.820.4s8.t r 8.390

8.813.170.842

(3.447.600.562)

60.194.2s8.702

460.85 5.205

16.500.245.070

I 9.6 3 2.7 31

s.378.810.334

t60.728.U61

2.33'1.114.316.964

16.578.817.312

(3.972.150.661)

441.',7 s2.254.066 1.E25.853.988.670 60.655.r 13.907 t6.519.877.804 5.539.539.r98 2.350.320.773.61s

335.282.333.5,{3

328.210.662.'.t21

J{{.923.362.35{
,139.,183.495.01{

I1.266.950.123

I1.506.,104.855

25{.563.177

214.930.4,13

5.698.506.819

5.s37.777.985

791-425-116-046

781.973.271.048

This e4)lanalory nole is an integralparl ond should be reul itr coniunctioh trith lhe Consolidated l:inanciolStote rcht

11



T,AM SON SU(;AR CANE .IOINl' SToCK CORPORATION
Addrcss: iSll Lc Ihai 'long. Lam Son Comnrunc- l hanh lloa Province

CoNS()LII)AIlII) IiINANCIAI- S1'ATI]MEN'I

Quarter l - ltr thc F iscal Ycarliom.lull I . 2025 to .lunc 30. 2026

Notcs to thc Consolidated l'inancial Statemcnt

I l. Incrcasc or decrcasc of intangible fixcd assets

Land usc rights Computcr softwarc

Original cost:

Bcginning balancc

Increase due to new purchascs

Other incrcascs

[.iquidation, salc

Olhcr discounls

Ending balancc

'I otal

J(r.92 l.9tl{.91't0 15.336.471.192 52.258.456.t72

Accumulatcd dcprcciation:
Bcginning balancc

Depreciation during thc year

Othcr incrcascs

Liquidation. sale

Olhcr discounl.s

Ending balancc

Nct carrying anrouIlt:
llcginning of thc pcriod

Ending of thc pcriod

3.613.419.461

6-5.788.98 7

6.760.s98.s85

48 r .256. r68

10.374.018.046

5,+7.0.1-i. l-55

J.679.20ti..148 7.2{ r.85.t.753 10.92r.061.201

JJ.J0tt.565.5t 9 8.575.872.607 41.884.438.126

33.242.776.532 8.094.616.,139 11.337.392.97t

Ending balance llcginning balance

12. Construction in progress

Construction in progress

High-tcch agricultural zone project

Tam 'l hanh bamboo ecological park project

PlilTl,ON bolllc production line invcstment projccl

Othcr projccts

Totrl

13. Long-lerm investmcnts

Invcstmcnts in associatcs

1 4 .695 .357 .053

27 5 .820 .805 .3 t9
7.952.450.296

23.70t.184.866

20.395.57 5.931

275.463.035.r59

7.835.368.77s

t8.23 t.902. I l0

Ending balance

322.169.797.531 32t.929.881.981

Cwrency. WD

Beginning balancc

()wnership ratio
('),")

Number oJ
shares

Ownership ratio
(%)

Number o/
shares

Sweden wine cnd spirits Joint Slock
Company
Lam Son - Nhu Xuan Investmcnt and
Devclopment Joint Slock Company

t8,39% 2. r50.000

2!/o 100.000

38,39%

2%

2.150.000

100.000

l8

36.921.984.980 15.336.47t.192 52.258.456.172



LAM SON SU(;AR CANE JoINI'SToCK CORPORATION
Addrcss: 3li8 Le 'l'hai 'l ong. Lanr Son (i)mn]unc. 'l hanh lloa l)rovince
coNsOl )A1 tiD IjtNAN( tAt. S tA',lt,\,lllNT
Qua cr I - l:or thc Fiscal Ycar' lirrrrr .lLrll l. 2025 ltl Junc 30, 2026

Notcs to thc Consolidatcd l'inancial Statemcnt

Ending balance Beginning balance

Other long-tcrm invcstmcnts - equity contributions

Lam Son - Nhu Xuan Investment and l)evelopment
Joint Sktck (.onpunt,

Lam lla 'l rading Joinl Stock Contpqny

Sugarcane Corporation I Lum Son Sugor Cane Joint
Stock Compary

Held-to-maturity investments

Long-tcrm fi nancial investment reserve

Toaal

14. Irlng-term prcpaid expcnscs

l,ong-tcrm prepaid expcnscs

Total

15. Short-tcrnr tradc pal ablcs

Guangxi Nanning Qiaolong Intcmational Trading
Co.,l,td

Guangxi Laibin Pinguan 'l'radc Group Co.,Ltd

Thai Duong lnvcstmcnl and Dcvclopment Joint Stock
Company

Nhat Long Ircrtilizcr Joint Stock Company

I la Anh Import Expon Joint Stock Company

Other suppliers

cOng

2.276.500.000 2.276.504.000

6.2s1.14s.800

t.000.000.000

2.97t.615.800

80.000.000.000

(4ls.s9l.s64)

6.25 t.145.800

L000.0(n.000

2.971.615.800

t02.154.459.027

(.1 r 5.59

E5.E35.55.r.2J6 r07.990.013.263

Ending balance Beginning balance

63.32t .477 .086 64.793.118.3s4

63.321.477.0ti6 64.79J.I18.J54

Ending halancc
llegin n in g

balnncc

8.418.946.226 9..550.605.670

6. t59.033.605

180.684.000

10.314.989.996

2.601 .097.770

3 t.598.282.108

7 .086 .729 .620

1.084.498.200

22.044.428.420

4.601.097.770

2 I .472.500.5 r6

59.273.0J3.705 65.839.860.196

16. I'axcs and othcr payablcs to Stxtc budgct

!lnding balancc
Bcginning

balancc

Amount payablc
'fotal

42.9'71.868.412 37.905.771.251

42.971.868.1t2 37.90s.771.251

Value Added Tax
'l'ltc company pays value added tax by the deduction method. Value added tax rate:

Sugar, molasscs

Ricc milk, sugarcanc juicc, elcctricity, office rental services, hotels, food
and bcverage

Imporl ond export lsx
'fhe company dcclares and submits according to the Customs notice..

5./.

8o/o: l0%

t9



I,AM SoN SU(;AR CANT: JoINT SToCK CORPORATION
Address:188 l,e Thai 'lbng. Lam Son Communc.'l'hanh Hoa l'rovince
CONSOI,IDAl'ED I]INANCIAT, S1'ATI]MENT

Quarter I - For the l'-iscal Year liom Jul) l. 2025 to Junc 10, 2026

Notcs to thc Consolidatcd Financial Statemcnt

Olhet loxes
'l'hc company dcclarcs and pays according to regulations

17. Short-term accrucd expenscs

Short-term accrued cxpenses

Total

18. Othcr sh0rt-tcrm payables

Other short-term payables

Total

19. l,oans and financc lcasc liabilitics

Short tcrm banl loars

Short-tcrm loans from olhcr organizalions and
individuals

Long-term l,oans Due for Repayment (+)

Total

20. Long-tcrm loans and debt

Long term bank loans

Long-term loans from other organizations and
individuals

Convertible bonds

'Iotal

Detoils of Movements in Long-Tarm Loans

Ending balancc Beginning balance

2t .09s.627 .300 23.156.62t.720

21.095.627..100 23.156.621.720

Ending balance Bcginning balancc

33.886.792.592 22.67 5.887 .656

33.886.792.592 22.675.887.656

Ending balance lleginning balancc

939.450.899.594 1.243.974.698.852

2.400.000.000

2.000.000.000

Bcginning
balance

3.735.000.000

Loan Amount
During the

Pcriod

2.000.000.000

943.850.E99.594 1.2.15.974.698.852

Ending balancc lleginning halancc

3.735.000.000 3.735.000.000

Repayments/Other
Reductions Ending Balance

3.735.000.000Loans from othcr partics

1'otal 3.7J5.000.000

(*) l,ong-term louns due for repaynent are classiJied as short-term: 2.000.000.000 d6ng

20

J.735.000.000 1.735.000.000

J.7J5.000.000



LAM SON SUGAR CANE JOIN*T STOCK CORPORATION
Addrcss: 388 Le l hai Tong. l,am Son (lommunc. 'l'hanh IIoa Provincc
CO.\'SOI,IDATT.]I) FINANCIAL SI'A'II'MENl
Quarter I- For the l.'iscal Ycar liom .luly I . 2025 to June 30. 2026
Notes to the Consolidated Financial Statement

Owncr's cquity.
I nvcstment and

development lund

Beginning balance ofprcyious ycar 801.350.510.000 191.455.332.801 601.739.479.78J

21. Ot'ners's equity

Equily Flucluution Reconciliution Tuhle

Profit for the year
Development investment fund
provision

Provision for reward and welfare lund
Dividends in cash

Stock dividend
Other discounts

Ending balance of previous ycar

Beginning balance ofcurent year

Profit for the year
DeYelopment investment fund
provision

Provision for reward and welfare lind

Pay dividends in year

Other discounts

Ending balance of prcvious ycar

Sha re
prcmium

tr ndistribuited
profit after tax

125.337.129.6t 9

1t6.072.815.871

(9.052.918.6 l7)

(9.052.9 t 8.618)
(40.067.s25.s00)
(56.06s.720.000)

Curenc)t: VND

Capital
cxpenditure fund

3 r.151.958.578

5.801.061.178

Total

1.75 t.234.410.7E1

121.87 3.877 .049

9.052.9 1.617

(9.0s2.918.618)
(.10.067.s2s.s00)

857.416.230.000

857.d16.2J0.000

r 91.455.332.801

19r.455.332.801

610.792.198.400

610.792.398.{00

127 ,170.862.1 55

t27 .17 0.862.7 55

t5.956.539.t12

1.823.987.843.712

1.E23.987.843.712

1 5 .37 0 .225 .999

37.153.0 r9.756

37.153.019.756

(s86.3 r3.1 r 3)

857.,116.2J0.000 I91.455.332.80I 6 I 0.792.1911.,100 I 43.127.401.867 36.566.706.6d1 1.839.358.069.7

)l

56.065.720.000



LAM SON SU(;AR CANT] JoIN'I'S'I'OCK CORPORATIoN
Addrcss: 188 I.c lhai Iirng. l.am son (bmmunc. 'fhanh I loa Province
C'ONSOI-II)A'II]I) ITINAN(]IAI, S'I'A I'IJMI:N1

Quaflcr I - Iror the Iriscal Yeilr tiom .lul) I. 2025 to June 30. 2026

Notcs to the Consolidatcd l'inancial Statcmc t

ob'net's aquit.t' dclails

llnding balancc Beginning balance

Shareholdcrs'equity

Sharc prcmium

Othcr Owncr's Capital
'l'reasury stock

Total L048.87t.562.801 1.0.18.871.562.801

Sltures

Ending balance lleginning balance

Numbcr ofsharcs rcgistcrcd li)r issuancc 85.741.623 85.741 .623

Numbcr of sharcs sold to thc public 85.741.623 85.741 .623

Corumon shares 85.711.623 8J.7J1.623

Number of sharcs bought back

Number ofsharcs outstanding 85.741.623 85;741.623

- Commonshares 85.741.623 85.711.623

Currcnt par value of outstanding shares VND 10.000. Last year's par value of shares Vl\D I0.000

Parpose of sefling aside developmenl investmtnt fand, linancial reserve fund arul other funds
belonging to equitl'
'Ihe dcvclopmcnt invcstmenl fund is used to invest in expanding the scale of produclion, busircss and
indepth invcstment ofthe Company.
'l'he science and technology dcvelopment fund is set aside to invest in the development and application
ofsciencc iud technology in thc cnterprisc.

22. Non-business funds and othcr l'unds

857.416.230.000

r91.455.332.tio1

857.416.230.000

I 91 .455.332.80 r

22.1 Non-busincss funds

Bcginning balancc

Irunding providcd during the ycar

Expcnses during thc year

Ending balancc

22.2 Funds that form fixcd asscts

Ilcginning balance

Increasc during pcriod

Dcprcciation during thc period

f:nding balaIlcc

3.61l. l9tt.50ti

218.763.32s

3.{ 12.{J5.I {iJ

These fioles.ht o,t inlcgral lxut ofarul shoultl be rcad in cohjunctio fi|ith the Consolidated l;inancial Slotemants

tl



LAM SON SU(;AR CANI] JOINT S'I'OCK CORPORATION
Addrcss: 188 Le l hai li)ng. Lam Son Colnmunc. 'fhanh I Ioa Provincc
CoNSOI,IDAI'I]I) FINANCIAL S1'A'fEMI]NI'
Quarter I - l or thc Fiscdl Year liom Jul) 1 . 2025 to June 30. 2026
Notes to thc Consolidatcd l'inancial Statcmcnt

VI. ADDIT]ONAL INI'ORMA'I'ION FOR ITEMS PRESENTED IN T}IE CONSOLIDATEI)
BUSINI.]SS RESUI,TS STATEMIIN'I' FOR THE QUARTER I OF THT], FINANCIAL YEAR
202512026

l, l{cvcnue from sales of goods and rcndering ofscrvices

Pcriod from July I to Septcmber 30

Curent year I'rcvious vcar

Revcnue from sales of finished products

Sales revenue

Service rcvcnuc

Revcnue deduclions

Net revenue

2. Cost ofgoods sold

Cost of finishcd goods sold

Cost ofgoods sold

Cost of serviccs providcd

Provision for invcntory writc-down

Total

J. Financial income

lntercst on dcposits and loans

Othcr financial rcvcnuc

Total

Loan intercst

Payment discount, deferred sales interest

Other financial costs

Total

Period from July I to Septcmbcr 30

350.683.894.763

31.375.803.787

2.350. r09.3 l3

469.966.793.732

I t.56t.210.709

171.t56.621

Jli:1..109.t|07.66J {tl I .699. I 6l .0(r2

Curenl )'car I'rcr ious 1ca r

299.577 .622.590

3 1 .31 6.7 57 .23 5

t.987.665.t95

4t2.st2.t62.5s8

I I .688.328.7 57

595.370.076

332.942.0,15.020 ,12.1.795.861.J91

Period from Juh l to Scptember 30

Curent year l'rcyious ) car

1.t79.991 .967

3.473 .687 .059

868.686.684

2.605.424.230

J.651.679.02(r J.l7{.I10.9t-l

Period from July I to September 30

Cu rent vear Previous ycar

t6.t3t.624.872

360.258.20'7

9.48t.704.243

2.093.336.237

t.t26.592.528

I6.{9t.8ttJ.079 r2.701.633.008

These notesJirnl an i legrol firrt of nd shaultl ba rcall in conj nclion\|ith the Coni-olidated liinantiol Stotenent:

4. Financial cxpcnsc



LAM SON SUGAR CANI] .IoINI' SToCK CORPOITATION
Address: 388 Lc'fhai 'forrg. l-am Son Cornmune. 'l-hanh lloa Province

CONSOI,II)A'I'I]D I:INANCIAI, S1'A1I]MF]N I
Quartcr I - For thc l:iscal Ycar liom July l. 2025 to Junc 30. 2026
Notcs to thG Consolidatcd l'inancial Statemcnt

5. Sclling crpcnses

Labor costs

Cost olraw matcrials

Fixcd assct dcprcciation costs

Outsourcing scrvicc costs

Other sclling cxpcnscs

Total

6. General and administrative expcnse

Pcriod fronr Jull l to Septcmbcr J0

Curent year Previous l car

2.752.284.301

150.044.657

983.828.378

3.468.132.466

2.111.290.524

3.164.542.809

t89.676.879

663.5'77 .'722

3 .640 .433 .9s9

2.62t.643.464

9.465.580.326 I0.279.874.t]33

Pcriod from July I to Scptcmbcr J0

Curcnt year

Labor costs

Cost ofraw materials

Fixed asset dcpreciation costs

Outsourcing scrvicc costs

Other selling cxpenses

Total 9.702.800.481 10.069.9r12.J37

As of July I , 2025 and September -10. 2025. the balance ol reccivables and payabics with rclated partics is
as follows:

Relationships Endingbalancc Beginningbalance

Short-tcrm tradc reccivables

Vietnam Swcdcn Winc Joinl Stock
Company

Nong Cong Sugarcanc Joinl Stock
Company

[-am Son Sugarcanc Association

Short-term prepaymcnts to
suppliers

Victnam Swcdcn Winc Joint Stock
Company

Nong Cong Sugarcanc Joint Stock
Company

6.242.716.500

768.288.500

Associate

('ompany rclalcd 5.7 52.27 3 .008

3.828.015.429

2.452.141.590

1.162.49t .042

2.260.t52.422

3.599.699.806

2.523.011 .677

I .585.610.i4 I

2.361.620.5t3

Associate

Company rclated

Major Shareholder

2.921 .603.000 2.921.603.000

6.242.716.s1O

768.288.500

8Ii2.000.000 882.000.000

5.7 52.273.008

These noteslorn an int?gral Ftrl ol ond should he reud in conjunclion with rhe Consolidaled l;inancial Statenents

2.1

l'rcr ious r car

VII. TRANSACI'IONS ANI) I]AI,ANCES WI'I'H REI,ATT;D PARTIES



I,AM SON SUGAR CANI] JOIN'I' S'TOCK CORPORATION
Address: 388 Lc'lhai'lbng. t-am Son Communc. Thanh Hoa ['rovincc
CONSOI-IDATEI) FIl-A\,ClAl. Sl ATEME\ l'

Quartcr I - Ii)r thc Iriscal Year Iioln.lul) l.2025 to Junc 30.2026
Notes to thc Consolidatcd l'i,lancial Slrtcmenl

Othcr short-tcrm reccivables

Vietnam Swcdcn Winc Joinl Stock
Company

Short-term prepaymcnts from
customcrs
'l hang Long IIanoi Invcslmcnl and
'l rading Joint Stock Company

I-am Son lnvcslmcnl and 'l rading
Joint Stock Company

llelationships Ending balance llegin n ing balance

Associatc I504.060.i06

MajorShareholder 96.997.298.'719 25.99',7.298.7 t9

Company related 19.020.336.5 t5 10.,12 r .7ji.79 r

Traltsactions with othcr rclated partics

Incomc of mcmbcrs ol'1hc []oard ol- Dircctors, Board of Managemcnt and Board of Supcrvisors during thc
period is as follows:

From July I to From July I to
No. Full namc Title Septcmbcr 30, Septembcr 30,

2025 2024

I Mr. l,c Van 'fan

2 Mr. Lc Trung Thanh

3 Mrs. Lc Thi Hue

4 Mr. Phung 1'hanh [lai

5 Mr. Nguycn 'Ihanh 'l'an

6 Mr. I.c Van Phuong

7 Mr. Nguycn Duy 'l'hanh

8 Mr. Lc Ba Chieu

9 Mr. Lc Van Quang

l0 Mr. Nguyen Xuan Lam

I I Mr. Lc I Iuy I lung

12 Mr. 'l'rinh Dinh'l'oan

13 Mr. Nguyen Thanh Tam

14 Mrs. Nguyen Thi Hong An

Chairman ofthe Board
Vicc Chairman ofBoard ol
[)ircctors
Member of Board of
[)irectors
Mernber of Board of
I)irectors
Mcmbcr of Board of
I)ircctors

Gcncral Dircctor

Vicc General Director

Vice Gcneral Director

Vice General Dircctor

Vicc Gencral Dircctor

I lcad of Supcrvisory Board

l]oard of Supervisors

l]oard of Supervisors

l]oard of Supervisors

813.632.657

313.740. 195

241.657.118

41.000.000

40.000.000

435.244.686

252.534.130

206.822.724

152.408.575

t20.933.974

l4t .90s.449

I13.217 .651

55.364.268

586.893.174

328.916.s39

283.341.24t

3 L000.000

30.000.000

323.881.399

156.195.725

94.336.746

215.986.924

99 _958.046

I t0.8 r 8.628

87.966.330

22.266.471

Total 2.92E.461.429 2.371.561.223

Aparl from thc abovc rclatcd party transactions, other rclated partics did not havc any lransactions
during thc pcriod and had no balancc at thc and ofthe accounting pcriod with thc Company.

Thcse notesforn an integrul fd oIan.l sho ld b? read in conjuhctioh teith lhe Consolidated Financial Statements

2,5

8.504.060.306



LAM SON SUGAR CANE JOINT STOCK CORPORATION
Address:388 Le l hai 'lbng. Lam Son Communc.'fhanh Hoa Provincc

CONSOI-IDATIiI) FINANCIAL STATEMI]NI'

Quancr I - For thc Fiscal Ycarliom Jull 1 . 2025 to Junc 30. 2026

Notcs to thc Consolidated Financial Statemcnt

VIII. SEGMENT REPORTING

Undcr business fields:

'l he main business activitics o[ thc Company and its subsidiaries are lhe produclion and trading o[
agricultural products and scrviccs. I{cvcnue from agricultural products and services accounts lbr ncarly
100% of 1o1al rcvcnuc from salcs and scrvice provision in the year. Therefore, the Company and its
subsidiarics do no1 prcparc scgrncnt rcports by business sector.

Under geographical arcas:

'lhe production and busincss aclivities ofthe Company and its subsidiaries are mainly carried out in
Vietnam, thereforc thc Company does not prcpare segment reports by geographical arca.

OTIIER IN}-ORMA'I'ION

Basic carnings pcr sharc

From July I to
September 30,

2024

From July I to
Scptcmber 30, 2025

Accounling profi1 aflcr corporatc income tax

Profils allocatcd to parenl company sharcholders

Numbcr ofsharcs issued

Numbcr ofsharcs outstanding at thc end ofthe period

Basic eamings pcr share

t 5.370.226.O00

15.956.539. l l2

85.74t.6?3

85.74t.623

t86

22.87 t .709.865

22.692.051 .149

80.135.05 t

80. 135.051

283

X. SOME INDICAI'ORS TO CI'NERALLY EVALUATE THE COMPANY'S FINANCIAI,
STATUS AND BUSINESS PER}-ORMANCE RESULTS

As at September'farget Unit 30,2025 As at.Iuly 1,2025

Asset structurc and capital structure
Asset slruclurc
Current asscts/'l otal asscts

Long-term asscts/'fotal assets

Capilal struclure
Liabilitics/'l'otal Capital

Equity / 'fotal Capital

Minority Inlcrcst/'l'otal Capital

%

%

%
o/o

%

60, r.1

39,86

60,89

l9.tr

43,40

5 5..18

l,t2

? io
l.4l
0.02

46,42

52,49

| ,09

? ls
| ,33

0.02

Ability to pay

Currenl payment capacity

Shortlcrm dcbt rcpayrncnt ability
Fast payrnent ability

'lime

Time

Time

These noles fortu a ihtegral part ofand should be read in conjunction vith the Consolidaled Financial Statements.
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Unit

From July l, 2025
to Septembcr 30,

202s

From July 1, 2024
to Septcmbcr 30,

2024Target

Ratc of return
Proftt margin on sdes

Pre-tax profit margin on nct rcvcnuc

Net profit margin on nct rcvenuc

Return 0n lotal ussels

Prc-tax profit margin on total asscts

Ilclurn on tolal asscts

The (itmpony's ProJit After Tax Rutio on
Ovner's Equitt'

4,94

1.00

5.61

4,7 5

vo

%

%

%

0.58

0.1'7

(,,8.t

0.79

0.6'7

I,2s

XI. EXPI,ANA'TION OF FLUCTUATIONS COMPARXD TO THE SAME PERJOI)

l. Profit fluctuation comparcd to the same period

Consolidatcd profil after tax lor thc quarter I ending June 30, 2026 (Fiscal year from July l. 2025 to

Junc 30,2026) is VND I 5.370.226.000 an decrease of MlD 7.501.483.865 compared 1o thc same pcriod

in 202412025. duclo sornc spccilic indicakrrs a:; follows:

'l argct

Nct rcvenuc l-rorn

insurance and scrviccs

From July I to Septcmbcr J0

Prcvious ycar
(vND) l)ifferencc (VND)

Ralc ol'
tncreasc

and
dccrcasc

(%)

)

Curcnt ycar
(vNr))

3{t4.409.807.863

332.942.045.020

48t.699.16t.062

424.79s.861.39t

6

4

5

51.46'1 .'t62.843

4 .6s3 .679 .026

t6.49 t .883.079

9.465.580.326

u

56 .903 .299 .67 I

3.474.1tO.9l4

12.701.633.008

t0 .279 .87 4 .833

10.069.942.337

22.87 t .709.865

(e7 .289.3s3.199)

(9 r .8s3.8 16.371)

(5.435.536.828)

I .179.568. I l2

i.790.250.071

(8 | 4 .294 .s07 )

(167. l4 r .854)

(7.501 .483.865)

(20%)

(22%)

(e.6%)

34,O9/.

29,8%

(7,9o/o)

(3,6%)

(32,8%)

Cost ofgoods sold

I:inancial costs

Cosl ofsalcs

Managcmcnt costs

Profit afler corporatc
income tax

rs.370.126.000
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LAM SON SU(;AR CANI.] JoIN'T SToCK CORPORA'I'ION
Addrcss:388 l-e Ihai Tong. Lam Son Communc.'Ihanh Hoa Province

CONSOI-lDAl'lll) FINAr-CIAl. S1 A'fEMhNl-
Quartcr I - For thc Iriscal Ycar liom .,uly l. 2025 to Junc 30, 2026

Notes to the Consolidatcd l'inancial Strtement

Gross profit frorr
insurancc and scrvices

lrinancial lcvclruc

9.702.800.483

No.

I

7

These notes form dh inlegral grrt ofand should be rcod in conjunction , ith the Consolidated Financial Sklemenls.



LAM SON SUGAR CANE JoIN'I'STOCK CORPORATION
Address:388 Lc Thai Tong, l,am Son Communc. Thanh Hoa Province
CONSOLIDATED IiL'\ANCIAI. STAII,MENT
Quancr I - For thc I'iscal Ycar liom Jul) I . 2025 to .lune 30. 2026

Notes to thc Consolidatcd l'inancial Stttcmcnt

ILcasons:

Net rcvenuc lrom sales and scrvice provision in the first quarter of 2O25/2026 deteased by 20o/oi

while cost ofgoods sold dccrcased by 22yo compared to the same pcriod last year; Ieading to a decrease in

gross profit of VND 5.435.536.828 cquivalcnt to a decrease of 9,60/o compared to thc samc period last

year.

I'inancial revcnue increascd by only VND 1.179.568.112 but financial expenses increascd by VND

3.790.?50.071 On the other hand, managemenl expenses decreased by 3,6%o and selling expcnses

decrcased by 7,9%o compared to the same period last year. Leading to a decrcase in profit afler corporate

incomc tax of VN[) 7.501 .483.865 compared to the same period last year.

Created on October 29, 2025

Prcparcr Chief Accountant eral l)ircclor

Nguycn'l'hi'l'u l)o 'Ihi 'l hanh Ha an l'huong

ONG IY
coP

MIA OUd i),lG

'l hese noles /orfi an iht.'tral prt ofand should be reod in conjunction teilh lhe Consoliclated l"inanckl Slatefiefils
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