












































































































LAM SON SUGAR CANE JOINT
STOCK COMI'ANY

llegarding lhe explanalion of Jluctuations in
business resulls in the audited.financial statements

fitr the fiscal year 2025/2026

SOCIALIST REPUBLIC OF VIETNAM
Independence - F - Hanniness

Lamson,stp/.?.,2026

To - The State Securitics Commission
-'I'he Ho Chi Minh City Stock Exchange

Ilasod on thc auditcd financial statcments for the fiscal year 202512026 cnding Junc

30,2026, ol'Lam Son Sugar Corporation, which have been published on the stock market.

Lam Son Sugar Corporation cxplains the fluctuations in business results in the

lrnancial statcmcnts lor thc fiscal year from July I ,2025 to Junc 30,2026 compared to thc

samc pcriod of thc prcvious ycar and comparcd to thc auditcd financial statcmcnts as

lollows:
I. RESULTS OF I'RODUCTION AND BUSINESS OPERATIONS IN THE

SEI'ARATE FINANCIAL STATEMENTS
Unit: VND

Reason:
'l'his ycar's sclling priccs lbll sharply, lcading to a 0.15%o dacreasc in salcs rcvenuc

and sorvicc provision comparcd to thc same period last ycar. Mcanwhile, thc cost of goods

sold incrcasccl by 3.45yo, rcsulting in a 27 .44Yo decrease in gross profit compared to thc

samc pcriod last ycar.

liinancial cxpcnscs incrcased by 37.35%, administrativc cxpenses decreascd by

30.31%o, and sclling cxpcnscs dccrcascd by 16.80% comparcd to thc prcvious year. Gross

profit dccreascd sharply, financial expenses incrcased significantly, and although sclling

and adrninistrativc cxpenscs werc rcduccd, the reductions were insufficient to offset thesc

losscs, rcsulting in a 56.3502 dccreasc in net profit this year compared to the same period

last ycar.

'I"I' 'l'argct Last ycar Differcnce
(%)

2,194,891,046,989 0 I 5( )2,191,526,103,540

1,997 ,598,182,399 1,931,036,196,127 3.452

Itcvcnuc from sales and
scrviccs

Cost of goods sold

a
J

Gross prolit from sales and
scrvlccs

191,451,964,152 263,854,850,862

91,248,730,864 66,433,722,557 3 t.)4

5

liinancial oosts

C)os1of goods sold 36,254,570,029 43,576,983,236

ONG.

I.AM SO

CO PH;
MiA ouo

26,177,859,979 37,564,125,760 (30.3 1)6 Ilusincss managcmcnt costs

7
Nct profit aflcr corporate
incomc tax

48,563,843,050 111,245,135,608 (s6.3 s )

'I'his ycar

I

(27.44)/

(16.801



TT Target
After audit

(vND)
Ilcf<rrc audit

(vND)
Differcncc

ryND)

I'crccntage
increasc/de
crcasc (%o)

1

Net revenuc
from
insurance
and rclatcd
services.

2,319,816,115,442 2,319,239,687,688 576,427,754 0.02%

2
Cost of
goods sold

2,094,402,220,763 2,095,399,556,497 (997,335,734) (0.05%)

0.70%J

[,N includes
insurancc
and CCDV

225,413,894,679 223,840,131,191 1,573,763,488

4
liinar-rcial
rcvcnuc

12,438,097,807 20,962,411,066 (8,524,313,259) (40.66%)

5
liinancial
costs

77,204,568,027 79,467,880,990 (2,263,312,963) (2.8s%)

6
Cost of
goods sold

45,899,041,099 45,668,729,898 230.311.201 0.50%

Management
costs

43,309,745,124 42,931,148,087 378,597,037 0.88%

8

Net profit
after
corporate
incomc tax

55,801 ,996,264 60,370,649,717

II.RESULTS OF PRODUCTION AND I]USINESS OPERATIONS IN TTIE
CONSOLIDATED FINANCIAL STATEMENTS

I. Results before and aftcr the audit as of June 30,2026

(4,568,653,453) (7.s7%)

Reason :

Iissentially, the revcnue and expense figures in the auditcd consolidatcd financial

statements remain virtually unchanged compared to thc company's prcparcd financial

statements.
'fhe financial rcvcnue and financial expense figurcs changcd due to thc addition ol'

an entry to exclude intercompany transactions between the parcnt cornpany and its
subsidiary. I'his is the main reason why the after-tax profit in the auditcd consolidatcd

financial statements decreased by VND 4,568,653,453 compared to thc company's

prepared report.

2. Business performance compared to the same period last year

Diffcrcncc
(vND)

Pcrccntagc
increasc/dec

rcasc (t/
/o

'tT Target 'fhis year (VND) Last year (VND)

I

Net revenue
l'rom
insurance and

2,379,816,115,442 2,328,02I,627,743 (8,205,5i 1,701) (0.3s%)



'I'T 'I'arget

rclatcd
scrviccs

Reason:

Salcs rcvcnuc and scrvice provisionin202512026 decreased by 0.35% compared to

thc prcvious ycar; mcanwhilc, thc cost of goods sold incrcascd by 4.160/0, rcsulting in a

2894% dccrcasc in gross profit comparcd to thc prcvious ycar.

In 202512026. l-rnancial operating rcvcnuc doorcascdby 14.74u%; howovcr, due to

increased borrowing intcrcst rates, financial expenses increased by 24.67% compared to

the samc pcri<ld oIthe previous year.

In thc facc of challenging economio conditions, the company proactively

implemcntcd measurcs to oontrol and reduce costs. As a result, selling cxpenscs decreased

by 33.42%, and administrativc cxpcnses dccrcased by 21.26% compared to the samc

pcriod last ycar.
'I'he oompany's main revenuc comes from sugar products, but in 202512026,

domcstic and intcrnational sugar prices fell sharply, and from July 1,2025, output VAT
on sugar products incrcascd from 5Yo to 8o/o, leading to a 54.2loh decrease in after-tax

prolit comparcd to thc samc period last yoar.
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'I'his ycar (VND) Last year (VND) Difl'crcncc
(vND)

Pcrccntagc
incrcasc/dec

reasc (7o)

2
Cost ofgoods
sold

2,094,402,220,763 2,010,794,544,857 83,607,675,906 4.16%

-)

LN includcs
insurancc and
CCI)V

225,413,894,679 317,227,082,286 (91,8 I 3,187 ,607)

4
Iinancial
rcvcnLtc

12,438,097,807 14,588,44ti,281 (2,150,350,474) (14.74%)

5
Financial
costs

77,204,568,027 61,927,721,377 15,276,846,710 24.67%

6
Cosl ofgoods
sold

45,899,041,099 68,937,477,856 (23 ,038 ,436,7 57) (33.42%)

7
Managcmcnt
costs

43,309,745,124 55,003,327,618 (11,693,582,494) (21.26%)

8

Nct prolit
aftcr
c<lrporatc
incomc tax

55,tJ0l ,996,264 121,873,877,049 (66,071,880,785) (s4.2r%)
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Best regards!

Recioient:
- ls above
- Suve V'l': 'l'(K'l'

(28.94%)


